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Event Start of Sell off 
Duration of Sell 

Off (Trading days) 

Duration to Recover 

Prior Level (Trading 

day) 

Size of Sell Off 

(%) 

Israel Arab War/Oil 

embargo 
29 October 1973 27 1475 -17.1 

Soviet Invasion of 

Afghanistan 
17 December 1979 12 6 -3.8 

First Gulf War 1 January 1991 6 8 -5.7% 

9/11 Attacks 10 September 2001 6 15 -11.6 

Iraq War 21 March2003 7 16 -5.3% 

Ukraine Conflict 7 March 2014 6 13 -2.0% 

Intervention in Syria 18 September 2014 21 12 -7.4% 




